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September 11, 2024
TO : All Shipping Agents, Owners, and Operators
SUBJECT : Monthly Canal Operations Summary — August 2024

1. Panama Canal Statistical Summary:
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2. Traffic Statistics:
Daily Average

36
26.1
11.6

Low

23
24
14.8
8.9

Daily Average Percentage

Arrivals 31.5
Oceangoing Transits 30.9
Canal Waters Time (hours) 18.3
In-Transit Time (hours) 10.0
Oceangoing Transits: Total
Vessels of less than 91’ beam 153
Vessels 91’ beam to under 107’ beam 524
Neopanamax Vessels (107° beam and over) 280
Total: 957
Booking Slots: Available
Neopanamax (vessels of 107° beam and over) 274*
Supers (vessels of 91’ beam to under 107’ beam) 562*
Regular Vessels (less than 91' beam) 151*
Auctioned booking slots 353

* Does not include additional auctioned booking slots

"Includes booked transits only

4.9
16.9
9.0
30.9

Used

230*!
393*1
117*1

170

16.0
54.7
29.3

100.0

Percentage
83.94

69.93
77.48
48.16

3. The following page provides the scheduled locks maintenance work and other information of interest to the

shipping community.

4. This advisory will be canceled for record purposes on September 30, 2024.

ORIGINAL SIGNED

Boris Moreno Vasquez
Vice President for Operations

ADVISORIES ARE AVAILABLE AT http://www.pancanal.com
FOR ETAS OR DIRECT COMMUNICATION WITH OUR OFFICES, REFER TO NOTICE N-3-2023


http://www.pancanal.com/
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SCHEDULE OF PANAMAX LOCKS MAINTENANCE OUTAGES
Estimated Expected Booking
Dates Duration Miraflores Pedro Miguel Gatun Capacity» Condition Status
August 20 and 21, 2024 7 hours/day West* 25 N/A Completed
August 22, 2024 4 hours East* 25 N/A Completed
August 23, 2024 4 hours East* 25 N/A Completed
August 26, 2024 8 hours West* 25 Completed
August 27, 2024 4 hours West* 25 N/A Completed
[August 28, 2024 4 hours East* 25 N/A Completed
August 29, 2024 8 hours East* 25 N/A Completed
September 8, 2024 12 hours West* 26 N/A Completed
September 9, 2024 12 hours East* 26 N/A Completed
September 10 to 25, 2024 15 days ok 26 N/A In Progress
September 16, 2024 6 hours East* 26 Tentative
September 18 and 19, 2024 7 hours/day West* 26 Tentative
September 25, 2024 12 hours East* 26 N/A Tentative
September 26, 2024 12 hours West* 26 N/A Tentative
September 30, 2024 8 hours East* 26 Tentative
October 1, 2024 4 hours West* 26 Tentative
October 2, 2024 4 hours East* 26 Tentative
October 3 and 4, 2024 7 hours/day West* 26 Tentative
October 7, 2024 8 hours West* 26 Tentative
October 8, 2024 3 hours East* 26 Tentative
October 9, 2024 5 hours East* 26 Tentative
October 16 and 17, 2024 7 hours/day West* 26 Tentative
October 25, 2026 4 hours East* 26 Tentative
October 26 to 28, 2024 2.5 days West* 16 Tentative
October 29, 2024 6 hours East* 26 Tentative
October 30 and 31, 2024 6 hours/day West* 26 Tentative
November 14, 2024 6 hours West* 26 Tentative
November 18 to 21, 2024 5 hours/day East* 26 Tentative
November 26 and 27, 2024 7 hours/day West* 26 Tentative
December 2 to 5, 2024 5 hours/day West* 26 Tentative
December 16, 2024 4 hours West* 26 Tentative
December 18 and 19, 2024 7 hours/day West* 26 Tentative

AThe normal transit capacity of the Panamax locks is 34-36 vessels per day, and in the Neopanamax locks is 9-11 vessels per day, depending on vessel mix, transit restrictions, and other factors. The maximum
sustainable capacity of the Panama Canal (Panamax and Neopanamax locks) is approximately 36-38 vessels per day. Due to the current situation with the water levels in Gatun and Alahuela Lakes, the daily capacity
has been adjusted to 36 vessels (10 neopanamax, 20 supers and 6 regulars). This capacity is being increased and announced on Advisory to Shipping No. A-28-2024.

* In order to perform scheduled maintenance works
** In order to perform scheduled dry chamber works
**%  Culvert outage
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The Panama Canal Celebrates 110 Years of Trust and Progress

The interoceanic route celebrates its anniversary, reaffirming its commitment to Panamanians and
offering its clients 50 feet of draft and 36 daily transits.

The Panama Canal commemorates 110 years of operations and reaffirms its commitment to the country
by guaranteeing the availability of water to supply the population, while at the same time offering its
clients 50 feet of draft for vessels and the capacity for 36 daily transits.

This year’s anniversary of the Panama Canal coincides with the historic challenge posed by the prolonged
drought that the country faced earlier this year, which was the most severe since the 2016 expansion
and affected the Gatun and Alhajuela reservoirs with levels rarely seen during the past 110 years.

Despite this challenge, the Canal, thanks to the work and dedication of its workforce, promptly
implemented a hydro-operational strategy to optimize water resource savings, prioritizing the water
supply to more than half of the Panamanian population.

Currently, the rainy season is gradually helping the reservoirs recover to water levels more commonly
expected for this time of year, while the Canal remains focused on improving reliability, efficiency, and
responsiveness to the changing needs of the maritime industry.

On August 15 we announced in an Advisory to Shipping that the maximum authorized draft allowed for
vessels transiting through the Neopanamax locks is 50 feet (15.24 meters), based on the current and
projected level of Gatun Lake for the coming weeks. Moreover, it was announced that an additional
transit slot will be available for the Panamax locks starting September 1, bringing the total number of
daily reserved slots to 36, with a distribution of 10 slots for Neopanamax vessels and 26 for Panamax
vessels.

Since its inauguration in 1914, the Panama Canal has taken advantage of its geographical position to
serve global trade, which has been optimized by having a route that saves time, distance, and costs for


https://pancanal.com/wp-content/uploads/2024/08/ADV28-2024-Increase-in-the-Maximum-Allowable-Draft-in-the-Neopanamax-Locks-and-Modifications-to-the-Transit-Reservation-Booking-System.pdf
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maritime transport of products between different countries, especially after the expansion of its capacity
in 2016.

Thus, the interoceanic route currently connects 180 maritime routes that reach 1,920 ports in 170
countries around the world, through which nearly 3% of global maritime trade passes.

Focused on Water Resource Management

The Panama Canal prioritizes the water supply for the population and has implemented measures to
confront climate change and population growth.

The recent decision of the Panama Supreme Court reinstates the validity of Law 44 of August 31, 1999,
"...which approves the boundaries of the Panama Canal Watershed....," reinforcing the Canal's
commitment to the care of water sources, sustainable development, and the improvement of living
conditions of the communities. It is important to note that this territory has always been, and will
continue to be, the property of those who occupy it, whether they have property titles or possession
rights, as is the case in the rest of the watershed.

The Canal is aware that the most important task is to ensure that Panamanians have drinking water, and
to this end, we are considering the construction of a multipurpose reservoir to compensate for the
amount of water extracted from the Canal's reservoir system to supply the population.

According to the Panama Canal Administrator, Ricaurte Vasquez Morales, "in Panama, we have a high
dependence on rainfall, and it is necessary to increase storage capacity to ensure drinking water and
transit water. In the operation of the Canal, including the Third Set of Locks, we use the volume of water
that was forecast for that purpose, whereas the consumption of the population increases permanently."

The construction of a reservoir in the Indio River basin has been confirmed as the most viable option for
the development of a technically endorsed project that will meet future water demands for human
consumption. However, before undertaking any initiative, the needs and concerns of those living in that
region must be addressed.

The Indio River reservoir is a man-made project that aims to improve the living conditions of
communities while allowing us to ensure water for Panama for the next 50 years.

Maintenance is Key

One of the keys to the Canal's sustainability lies in its maintenance. The centenary locks, which saw the
SS Ancon on its inaugural transit, continue to function thanks to a robust multi-year maintenance
program on all its structures.

The Panama Canal fulfills its commitment to the country and its clients by carrying out rigorous
preventive maintenance programs on both the locks and the Gatun, Madden, and Miraflores dams, as
well as on floating and land-based equipment, and along the navigation channel. In the last five years
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alone, it has invested more than B/.2,000 million in maintenance.

For the fiscal year 2024 budget, more than B/.500 million have been allocated to attend to the centenary
Panamax locks, as well as the modern Neopanamax locks.

Moreover, it conducts exhaustive evaluations of the conditions of its infrastructure, especially the oldest,
to define the short, medium, and long-term maintenance needs.

It is worth noting that the most important asset of the Canal is its workforce, which, with its knowledge
and experience in the administration, operation, and maintenance of the waterway, contributes daily to
ensuring the Canal’s sustainability and competitiveness.

Committed to the Environment and Sustainability

The Panama Canal also has an environmental responsibility to the country: the protection of the
watershed to ensure the availability in volume and quality of water for human consumption and its
operation.

The recent ruling of the Supreme Court of Justice of Panama (Corte Suprema de Justicia de Panamd)
reinstated the validity of Law 44 of 1999, which expands the boundaries of the watershed to include
552,000 additional hectares, compared to the 300,000 that were managed before the ruling.

Additionally, over the past 25 years, while in Panamanian hands, the Canal has developed a responsible
model for the management, maintenance, and human administration of the watershed under its
responsibility.

A crucial aspect of this management is the human development that the watershed communities have
experienced. The Canal’s model allows for the management of this territory by integrating the various
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factors present in the watershed, with the support of producers and community organizations.

Thus, the Panama Canal celebrates 110 years of operation, and the date allows for reflection on its
future, the challenges ahead, and the need for us, as a country, to work together on continuous

improvements that will ensure the sustainability of the route for the benefit of global trade and all
Panamanians.
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